San Benito County Office of Education

Krystal Lomanto, County Superintendent of Schools

460 Fifth Street | Hollister, California 95023 | 831. 637.5393 | FAX 831. 637.0140

Memorandum

TO: Krystal Lomanto, County Office of Education
Board Presidents, Rural Schools
Jenny Bernosky, North County Joint Union School District
Dr. Michele Huntoon, Aromas-San Juan Unified School District
Bronson Mendes-Lobue, Tres Pinos School District
Erika Sanchez, Superintendent, Hollister School District
Dr. John Schilling, Southside School District
Dr. Shawn Tennenbaum, San Benito High School District

FROM: Shannon Hansen, Assistant Superintendent, Business Services
DATE: December 9, 2021
RE: Investment of Funds Report Quarter Ending September 30, 2021

N4

Enclosed please find the Quarterly Investment of Funds Report for Quarter ending September 30,
2021.

This report is prepared by the Treasurer and reflects the overall pool of invested funds of which
schools are a part. This report and subsequent quarterly reports are required to go to your Board for
review and acceptance and should be documented as action in your minutes.

If you should have any questions, please call Melinda L. Casillas at 636-4034. Thank you.

Enclosure(s)

G Teacher-Principals
Roseanne Lascano
Kate Levesque
Sheila Maes
Lisa Wiggins
Beth Wilson






OFFICE OF THE TAX COLLECTOR
(831) 636-4034 ¢+ Fax (831) 636-4383
MELINDA L. CASILLAS propertytaxes@cosb.us
TREASURER, TAX COLLECTOR
& PUBLIC ADMINISTRATOR
440 Fifth Street, Room 107

Hollister, CA 95023

OFFICE OF THE TREASURER

& PUBLIC ADMINISTRATOR
(831) 636-4043 ¢+ Fax (831) 636-4014
treas-pa@cosb.us

COUNTY OF SAN BENITO

September 30, 2021
San Benito County Board of Supervisors,

Attached is the September 2021 San Benito County Treasurer’s Office Portfolio Analysis. The
Portfolio Analysis contains detailed information regarding the activity of the various banking and
investment operations for the month of September 2021.

September 2021 was a relatively quiet month for our investment portfolio. We had one investment
and no maturities.

We deposited $27,452,765 from Treasury agencies and paid out a total of $26,701,360. We
monitor funds in our operating account on a daily basis. Sometimes we need to transfer money
into the operating account, and sometimes we have an excess of cash in the operating account
and therefore move money to or from CAMP based on our cash flow needs.

Again, the Chandler monthly statement is what we are providing as part of this report. There are
a few differences in terminology between our reports. As our older investments mature, those
differences will become nonexistent. We will be converting to the accrual method of interest
apportionment starting with this quarter. The purpose of the accrual method of interest
apportionment is to provide a steadier reliance of the interest apportionment. It does not rely on
the actual interest earned in a month/quarter. As we have seen in the past interest relies on those
months that have actually paid interest, creating large fluctuations in the interest apportionment.
Many California counties have already converted to the accrual basis of interest apportionment.

Included with this report is the Chandler Quarterly Economic Report. This particular report is as
of August 31, 2021 as a sample of how the quarterly reports will look like.

Should you have any further questions, please contact me by phone or email at
mcasillas@cosb.us.

Sincerely,

W@%\M\@M&W

Cc:  Joe Paul Gonzalez, San Benito County Clerk, Recorder, Elections, Auditor
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT
PORTFOLIO ANALYSIS
AS OF SEPTEMBER 30, 2021

Portfollo Investment Pollcy Investment In Compllance?

INVESTMENT TYPE # of investments Par Value % % Aad
Cartificates of Deposlts & $ 22,500,000 9.5% 30% YES
Commercial Paper K $ 35,000,000 14.7% 30% YES
Medium Term Notes k 3 54,220,000 22.8% 30% YES
Agencles 5 $ 10,000,000 4.2% No Limit YES
Corporate Bonds 2 $ 3,000,000 1.3% YES
Treasury Notes 4 $ 8,000,000 3.4% No Limit YES
Money Market 1 $ 1,413,655 0.6% YES
Interest 3 - 0.0% YES
Total Chandler Portfolio 23 $ 134,142,655
CAMP 1 $ 19,850,000 B8.4% 10% YES
Interast s 2,520 0.0%
LAIF i $ 74,918,000 31.6% $ 75,000 YES
intergst s 61,205 0.0%
River City Bank*** i s 579,011 0.2% 10% YES
Wells Fargo 1 5 7,814,147 335 No Limit YES
27 $ 237,367,538 100%
** at the time of an investrment purchase, %s are analyzed. The actual portfolio %s over time will vary.
#of
DAYS TO MATURITY ANALYSIS Investments Par Value
Overnight 5 3 104,638,538 44%
4th Quarter 2021 4 8 65,000,000 27%
1st Quarter 2022 1 5 15,000,000 6%
2nd Quarter 2022 2 8 3,000,000 1%
3rd Quarter 2022 4 5 28,725,000 12%
4th Quarter 2022 0 4 - 0%
1st Quarter 2023 o 5 - 0%
2nd Quarter 2023 2 4 3,500,000 1%
3rd Quarter 2023 2 3 4,000,000 2%
4th Quarter 2023 2 4 4,000,000 2%
ist Quarter 2024 4] ] - 0%
2nd Quarter 2024 3 5 5,500,000 2%
3rd Quarter 2024 1 3 2,000,000 1%
4th Quarter 2024 0 s 0%
1s Quarter 2025 o s - 0%
2nd Quarter 2025 1 3 2,000,000 1%
3rd Quarter 2025 0 4 -
4th Quanter 2025 0 & - 0%
27 3§ 237,367,538 100%
INTEREST ACCRUAL BASIS
Certificates of Deposits UsBank g 2,365
Commercial Paper™ UsBank s 4,444
Medium Term Notes USBank 3 27,510
Meney Market USBank S 152
Corporate Bonds USBank $ 920
Agencies USBank $ 3,083
Treasury Notes USBank $ 1,963
River City Bank River City Bank $ 105
CAMP CAMP $ (127)
LAIF LAIF July - Sept $ 17,838
§ 53,253
5 {53,253.34)
CAMP LAIF
AS OF 09/30/2021 OR AS CLOSE TO: 0,050% 0.220%
QUARTER WEIGHTED AVG INTEREST EARNED 0.3649%
FYTD 201/22 WEIGHTED AVG INTEREST EARNED 0.3649%
**nrior to adjustments for costs of services provided by the Treasurer and Auditor
MATURITIES INVESTMENT CATEGORY DATE Par Value TIME HELD ANNUALIED RO)
No Maluritlas
NEW INVESTMENTS INVESTMENT CATEGORY Par Vaiue MATURITY DATE
Bank of Novla Scotia Certificate of Deposit $ 1,500,000 9/21/2022

{ cortify funds ate avallable to riteat the nal ) I}endnures for the npxt gix months,

A0 AT b 1512024

Muhn:ﬁ 1 dr&dlas, TreasurEl‘/T ax Cu![vcmr/!’uhlin Administrator \\ \ Date




SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF SEPTEMBER 30, 2021
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